10/28/2024                                                                 Presented by:   Mrs. Thompson



ORDINANCE NO.  105–2024

      TITLE: ADVANCEMENT: GENERAL FUND TO WATER FUND

AN ORDINANCE ADVANCING $1,300,000 FROM THE GENERAL FUND TO THE WATER FUND, FOR THE WOOSTER ROAD WEST WATERLINE, AND DECLARING AN EMERGENCY.

WHEREAS, this advancement is necessary to help fund the replacement of the Wooster Road West waterline; and 

WHEREAS, the path of issuing notes at this time will be more costly to the City and would take some time to get the funds available which could delay the project; and

WHEREAS, advancing the money from the General Fund will allow us to then roll that $1,300,000 into our normal note issuance in the Spring of 2025, at which time when we receive the note proceeds, we will have the Water Fund pay back the advancement to the General Fund; and 

NOW,  THEREFORE,  BE  IT  ORDAINED  by  the  Council  of  the  City  of
Barberton, State of Ohio:

SECTION 1.    That the sum of One Million Three Hundred Thousand Dollars and No Cents ($1,300,000.00) is hereby advanced from the General Fund to the Water Fund.

SECTION  2.    That  the  Director  of  Finance  is  hereby  directed  to  draw  his warrants in payment thereof.

SECTION 3.   That it is hereby found and determined that all formal actions of this Council concerning and relating to the passage of this ordinance were taken in an open meeting of this Council and that all deliberations of this Council and of any of it’s committees that resulted in such formal action were meetings open to the public in compliance with the law.

SECTION 4.  That this ordinance is hereby declared to be an emergency measure necessary for the immediate preservation of the public peace, health, safety, convenience and welfare of the City of Barberton and the inhabitants thereof, in order to have the funds available as soon as possible and avoid project delays, and provided it receives the necessary votes required by the City Charter, shall be in full force and effect from and after it’s passage and approval; otherwise to be in full force and effect from and after the earliest period allowed by law.

		             Passed November 12, 2024       




Clerk of Council                                       President of Council



Approved                                                          2024




Mayor
